
 

 

Wyoming’s Problem: Lack of Revenue, not Spending. 
 

It is abundantly clear; Wyoming has a revenue problem not a spending problem. The lack 
of revenue coupled with the volatility of our current revenue streams has created 
substantial economic problems for communities across the state and the people of 
Wyoming for decades. It is time to address the economic management of our state. 
 
What we know: 
 

• Wyoming has the nations 3rd most revenue volatile economy1 
• Over a 5-year period to 2019, Wyoming has a business growth rate of 1.0 %; 34th in 

the nation2 
• Over the same period a gross state product of 0.3%; 48th in the nation 
• One of the top ten most regressive tax structures in the United States, the largest tax 

rate discrepancy between rich and poor, and the lowest tax rate for the wealthy3 
• Only one of two states in the nation without a corporate income tax or a similar tax4 
• One of the lowest sales and use tax rates in the nation5 
• Is among the lowest property tax rates in the nation6 
• The state has a lack of economic diversification  
• 86% of WEA members support tax increases for education funding. 
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The idea of “low taxes incentivizing business” is one that depends on context. In the 
state of Wyoming, our numbers just do not support the notion of sustainable and 
profitable business growth due to low taxes. Our citizens deserve stability in their local 
and state economies. There are options available to the citizens of Wyoming, all of 
which would generate new and stable revenue streams for the citizens of Wyoming.  
 
At the median rate of our surrounding states the following taxes would generate the 
corresponding revenue amounts: 

• Corporate Income Tax @4.950%; over $14 million annually 
• Sales and Use Tax @6.860%; over $220 million annually 
• Residential Property Tax @0.953%; over $170 million annually 
• Commercial Property Tax @1.265%; over $100 million annually 
• Industrial Property Tax @ 0.936%; over $85 million annually 

 
A recent study conducted also demonstrated that citizens and business across the state have 
the capacity to pay more in taxes.7 This includes a personal income tax. According to a 
model study by REMI: 
 

• A 4% tax on income above $50k; 2% on income below $50k would8 
o Potentially help to create 16k jobs in the first year 
o Substantially grow the states GDP 
o Substantially grow personal income across the state 

 
Wyoming citizens value education in our state. The citizens of Wyoming also pay 
incredibly low taxes for the services they receive. We need these services to be 
competitive to grow our economy. A reduction in these services isn’t the answer and the 
current model is unsustainable. Wyoming citizens must increase contributions to 
provide those services that are vital to our state and will help our state and citizens 
move forward.  
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